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Minerals America 
P. O. Box 891 - 1112 Mill Street 
Camden. South Carolina 29020 
(803) 432.98;!8 
FAX (803) 425-1086 

BP MINERALS AMERICA 
Minerals Exploraiion - Camden Office 

August 17, 1988 
Certified Mail 
# P 718 978 036 

Mr. Joe P. Simpson 
Pres icient 
Catawtia Timber Company 
P.O. Wox 128 
Catawba, SC 29704 

Dear Mr. Simpson: 

Re: /idvance Minimum Royalty Payment for Exploration Agree
nent" With Option To Lease, Dated September 1, 1985 
j.48.02 acres, McCormick County, South Carolina 

IMease find enclosed check number 
sixteen thousand three hundred forty 

49) drawn on the account 
Amselco Minerals Inc.). This 
minimum royalty payment due 

of 
d o l 1 a r s ( $ 1 6 , 3 4 3 
Amer i :a ( f o r m e r l y 
t u t e s the advance 
1 9 8 8 , on y o u r 1 4 8 . 0 2 - a c r e t r a c t 
erenc6'd Agreement . 

515 in t h e amount 
t h r e e and 4 9 / 1 0 0 

o f BP M i n e r a l s 
check c o n s t i -
September 1 , 

p u r s u a n t t o t h e above r e f -

F o l l o w i n g are the c a l c u l a t i o n s used t o d e r i v e t h e pay 
ment l i s t e d above . In accordance w i t h A r t i c l e 5 b . of t h e 
above r e f e r e n c e d Agreement , advance minimum r o y a l t y payments 
a r e a d j u s t e d t o t he Consumer P r i c e Index f o r a l l Urban Con 

e f f e c t i v e d a t e of the s a i d Agreement , Sep-
The index f o r September , 1985 i s 108.3 and 

index i s 118.0 f o r June 1988. D i v i d e 118.0 by 
1 0 8 . 3 e q u a l s 1 . 0 8 9 5 6 6 . Then m u l t i p l y t i m e s $ 1 5 , 0 0 0 , t h e 
o r i g i n a l p a y m e n t , and t h e r e s u l t i s $ 1 6 , 3 4 3 . 4 9 , c u r r e n t 
payment d u e . 

/ 

sumers f rom t h e 
t e m b e r 1 , 1985. 
t he mest r e c e n t 

F l e a s e 
q u e s t i o n s . 

f e e l f r e e t o c o n t a c t me s h o u l d you have, any 

WKM/sl 

E n d OS u re 

Si n c e r e l y , 

BP M i n e r a l s Amer ica 
( f o r m e . r l y Amsel co .M i n e r a l s Inc .) 

W. 
Landman 

cc: C. J. Duskin 
C. R. Watkins 

10755468 

An operating unil ol BP America Inc. 


